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agricultural laborers in the preceding year. While not all of those 
provided with allotments at that date were agricultural laborers, it is 
probable that a large proportion of the agricultural laborers of the 
country were not landless, and the author believes that this result had 
largely been accomplished by the voluntary action of large landowners. 
In fact, the allotment legislation from 1782 to 1887 had been generally 
incident to poor relief and on the whole unsuccessful. 

For the most part, the author's attitude toward allotments is favor- 
able, but he is extremely doubtful of the advantages of small holdings 
and particularly of the success of small holdings created by legislation. 
The success of small holdings in the days of Gregory King is attribut- 
able to the fact that agriculture was largely self sufficing and free 
from keen competition and to the advantage of by-industries. It is 
probable that the creation of small holdings by legislation implies in 
part a substitution of an uneconomical for an economical scale of or- 
ganization. "Moreover, against the 'magic' of property is put the 
'poison' of property — whereby a man is led to sacrifice everything, 
even his health, to his land and his crops" (p. 265 note). Supple- 
menting the tendency of legislation for small holdings the author points 
to the marked tendency for landlords voluntarily to subdivide and sell 
their estates, which are largely being purchased by their tenants. More 
than one third of the land of England had thus changed hands in the 
ten years preceding 1919. In these ways the results of the enclosure 
and engrossment processes are being reversed. 

Lewis C. Gray. 
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Bachi, R. L'ltalia economica nel 1919. Anno XI. (Milan: Soc. Ed. 
Dante Alighieri. 1920. Pp. xii, 476). 

The first year of peace in Italy, hailed as a year likely to restore at 
least the semblance of pre-war conditions, was an epoch of grave dis- 
orders. Inflation of the currency was at once the effect and the cause 
of profound trouble. The latest edition of Bachi's annual follows the 
course of these changes and indicates the specific forms they took in mat- 
ters of trade, banking, prices, production, labor, transportation and pub- 
lic finance, together with the activities of the various classes of associa- 
tion (industrial, labor, etc.) of the nation. A feature new with the cur- 
rent volume is a considerable section dealing with the economic conditions 
and problems of Julian Venetia. 

B. F. Foerster. 
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easily handled volume of six hundred odd pages. This comprehensive 
textbook surveys the whole field of American industry from 1492 to 1920, 
and gives, therefore, necessarily, only the gist of the whole story, but 
every chapter is followed by a list of a few well chosen references with 
which the text can easily be amplified. It is truly a history as it concerns 
itself not only with results but particularly with the causes which have 
brought about those results; it records economic growth. The funda- 
mental factors in our economic life are first set forth in the opening 
chapters, as man, human institutions, and natural resources. The author 
then divides his subject into the usual four periods; the colonial period to 
1789; the period of the founding of our industrial system, 1789 to 1865; 
the period of expansion of national industries, 1860 to 1914; and the war 
period, 1914-1920; in each epoch he traces through the changes in regard 
to territorial expansion, population, the extractive industries, manufac- 
tures, and commerce. To make it clear that development was contempo- 
raneous in all these different fields, in spite of their being studied sepa- 
rately, the author frequently shows their relation in the process of de- 
velopment by the use of summaries and by introductory matter at the be- 
ginning of the chapters. Parts II and III covering the first two eras 
up to 1866 contain more or less familiar material and are treated rather 
briefly. It is the section devoted to the expansion of our national indus- 
tries between 1860 and 1914, and occupying over half the book, that is 
the author's masterpiece. Here one finds the new material and new 
emphasis that form the unique excellence of this latest history. Every 
topic is rounded out by a discussion of recent methods, and thus an in- 
sight into present business conditions is given. For instance, under the 
caption of manufactures, emphasis has been laid on such modern features 
as the development and use of raw materials, technical improvements, 
the expansion of our industrial organization, the growing specialization in 
industry, and the growth of government regulation; in the discussion of 
commercial development, it is shown that the significant outcome of the 
past sixty years of development has been not only the enormous growth 
of industry, but the closer association of business men into various kinds 
of organizations, such as chambers of commerce and boards of trade; the 
development of new methods of marketing, such as the department store, 
the mail-order firm, and the chain stores ; the introduction of new commer- 
cial facilities such as various forms of insurance, mercantile agencies for 
credit information, storage, growth of advertising; and lastly, the rise 
of schools for higher commercial education. 

The brief, closing chapter on the war period deals with the various 
measures adopted to cope with war conditions, and the legislation re- 
storing industry to a peace basis. At the end, the writer outlines seven 
problems which he considers among the most important ones in our eco- 
nomic world. While college students will probably make the most use 
of the book, it is also well adapted to the general reader. Tables of sta- 
tistics, quotations from standard authorities, and other illustrative ma- 
terial have been so woven into the text that the book is remarkably free 
from the usual impedimenta of footnotes and appendices. There is a 
table of contents and an index. Amelia C. Ford. 

Lord, A. R. The principles of politics. An introduction to the study of the 
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evolution of political ideas. (New York: Oxford Univ. Press. 1921. 
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de Louter, J. Le droit international public positif. Two vols. (Oxford: 
Univ. Press. 1920. Pp. vii, 573; vi, 509. 22s.) 

This work originally appeared in 1910. It is now published under 
the auspices of the Carnegie Foundation for International Peace. 
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Waters, C. M. A School economic history of England. I. From the con' 
quest to the middle of the eighteenth century. (New York: Oxford 
Univ. Press. 1920. Pp. xi, 315.) 
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Economic history of Chosen. Economic history of Manchuria. (Seoul: 
Bank of Chosen. 1920. Pp. viii, 266; iv, 303.) 

Students of the Orient must regard with satisfaction the conjoined 
compactness and considerable scope — almost encyclopaedic — of these two 
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books, each presenting systematically a geographical and historical sketch 
of the region dealt with and a statistical and descriptive account of its 
recent economic life (agriculture, industry, money, banking, transporta- 
tion and trade). 

The desire to stand well in the eyes of the world, so characteristic of 
modern Japan, forces itself rather too constantly on the reader's notice. 
The book on Chosen, especially, is in large part an Apologia. In race 
and language it is said the Koreans are akin, not to the Chinese but to 
the Japanese. "The recent union of the two nations may, therefore, be 
said to be the reunion of two brothers of the same family whom nature 
had long separated." The dullness, slovenliness, laziness, and lack of 
thrift long characteristic of the Koreans are now being rapidly corrected 
under Japanese guidance; the Koreans "are after all a people worthy of 
being acknowledged as kinsmen." The specific proofs of benefit to Korea 
from this renewed fraternity might be more convincing if they were not 
at some points too good for ready belief. Thus a series of tables shows 
an immense increase in the productivity of- the fields from 1910 (the 
year of actual annexation) to 1918. Even from 1910 to 1913 the rice 
crop is represented as increasing by 33 per cent, the barley by 92 per 
cent, beans nearly 30 per cent, wheat 88 per cent, the total volume of 
these chief food products together with millet, rye and oats, by 44 per 
cent. In three years it would appear the official activity of the Japanese 
has so stirred the dull, indolent mass of rural Korea — two and one-half 
million families — as to increase the product of their labors by more than 
40 per cent. In eight years — up to 1918 — these chief products of the 
soil are represented as increasing by almost 90 per cent. It seems not 
out of place to note that Japanese official statistics, at least those refer- 
ring to the dependencies, have been unmistakably untrustworthy. Thus 
in the Financial and Economic Annual of Japan for 1912 the rice crops 
of Formosa for the years 1901 to 1907 were represented as being just 
half as great as they had been reported in the earlier issues of the same 
publication. In 1916 the "Annual," and also the "Resume Statistique 
de l'Empire du Japon" revert to the higher figures for the crops 1901- 
1904 but not for the 1905-1907 crops. There is a somewhat similar con- 
tradiction as to tea and sugar. It seems not unfair to recommend that both 
these volumes be employed with a critical regard to the fact that they 
are designed to represent in the best possible light Japan's policy of 
expansion. A. P. W. 
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